ORDER CALLING A BOND ELECTION IN THE MANOR
INDEPENDENT SCHOOL DISTRICT AND APPROVING OTHER
MATTERS INCIDENT AND RELATED THERETO

STATE OF TEXAS

MANOR

§
§
COUNTY OF TRAVIS §
;
INDEPENDENT SCHOOL DISTRICT §

WHEREAS, the Board of Trustees (the "Board") of the Manor Independent School District
(the "District") deems it necessary to call the election hereinafter identified;

WHEREAS, the Board hereby finds and determines that the necessity to construct and
equip various capital improvements within the District, purchase necessary sites for school
buildings and purchase new school buses and other new vehicles to be used for student
transportation necessitates that it is in the public interest to call and hold a bond election (the
“Election™) at the earliest possible date to authorize the issuance of general obligation bonds for
the purposes hereinafter identified;

WHEREAS, the Board wishes to contract for election services with the Travis County
Elections Administrator (the “Administrator”), as permitted by the Texas Election Code;

THEREFORE, BE IT ORDERED BY THE BOARD OF TRUSTEES OF THE MANOR
INDEPENDENT SCHOOL DISTRICT THAT:

Section 1. An election shall be held in the District on the 4th day of November, 2025
(the “Election Day™), which is seventy-eight (78) or more days from the adoption of this order (the
"Order") in which all resident, qualified electors of the District shall be entitled to vote, and the
Board hereby finds that holding the Election on such date is in the public interest. On the day of
the Election, the polls shall be open from 7:00 a.m. to 7:00 p.m.

Section 2. The District shall enter into one or more contracts (collectively, the
“Election Contract”) with the Administrator to perform election services for the Election as
provided by the Texas Election Code. The President of the Board, the Superintendent, and their
respective designees, are authorized to enter into, execute and deliver the Election Contract, in
accordance with applicable provisions of the Election Code. The terms and provisions of the
Election Contract are hereby incorporated into this Order. To the extent of any conflict between
this Order and the Election Contract, the terms of the Election Contract shall prevail, and the
President of the Board, the Superintendent, and their respective designees, are authorized to make
such corrections, changes, revisions and modifications to this Order, including the exhibits hereto,
as are deemed necessary or appropriate to conform to the Election Contract, to comply with
applicable state and federal law and to carry out the intent of the Board of Trustees, as evidence

by this Order.

MISD/order calling bond Election



Section 3. Except as otherwise provided herein, the boundaries and territories of the
Travis County (the “County”) election precincts that are wholly or partially within the boundaries
of the District are hereby designated as the voting precincts of the District for the Election and the
precinct numbers for the District’s election precincts shall be the corresponding County precinct
number of each precinct. The polling places hereby designated for holding the Election are hereby
ratified for holding the Election as identified in Exhibit “A” to this Order, and this exhibit is
incorporated by reference for all purposes. The Board hereby appoints election officers, consisting
of a Presiding Judge and Alternate Presiding Judge, to be those election officers selected by the
Administrator for the proper conduct of the election.

In the event that the Superintendent, or his designee, shall determine from time to time that
(a) a polling place hereafter designated shall become unavailable or unsuitable for such use, or it
would be in the District’s best interests to relocate such polling place, or (b) a presiding judge or
alternate presiding judge hereafter designated shall become unqualified or unavailable, the
Superintendent, or his designee, is hereby authorized to designate and appoint in writing a
substitute polling place, presiding judge or alternate presiding judge, and correct or modify the
exhibits to this Election Order, giving such notice as is required by the Election Code and as
deemed sufficient.

The Presiding Judges shall appoint not less than two (2) resident qualified voters of the
District to acts as clerks in order to properly conduct the Election. To the extent required by the
Texas Election Code or other applicable law, the appointment of these clerks must include a person
fluent in the Spanish language to serve as a clerk to render oral aid in the Spanish language to any
voter desiring such aid at the polls during the Election. If the Presiding Judge appointed actually
serves, the Alternate Presiding Judge shall serve as one of the clerks. In the absence of the
Presiding Judge, the Alternate Presiding Judge shall perform the duties of the Presiding Judge of
the election precinct.

Section 4. The Main Early Voting Location for this Election shall be as identified in
Exhibit “A.” The Administrator (Whose mailing address is PO Box 149325, Austin, Texas 78714-
9325), is hereby appointed as the Early Voting Clerk to conduct such early voting in this Election.
The Early Voting Clerk shall appoint the Deputy Early Voting Clerks. Early Voting shall
commence on Monday, October 20, 2025 and continue through Friday, October 31, 2025, on the
days, times and locations identified in Exhibit “A” attached hereto, all as provided by the
provisions of the Texas Election Code.

Early Voting by mail shall be conducted, in addition to any other manner permitted by law,
by making application for ballots with the Early Voting Clerk: Travis County Elections
Department, Early Voting Clerk, PO Box 149325, Austin, Texas 78714-9325, which is hereby
designated as the address at which Early Voting by mail may be initiated.

An Early Voting Ballot Board is hereby established for the purpose of processing early
voting results. The Administrator shall appoint the Presiding Judge of the Early Voting Ballot
Board. The Presiding Judge shall appoint not less than two (2) resident qualified voters of the
District to serve as members of the Early Voting Ballot Board.
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Section 5. At this Election the following PROPOSITIONS shall be submitted in
accordance with law:

PROPOSITION A

"SHALL THE BOARD OF TRUSTEES OF MANOR INDEPENDENT
SCHOOL DISTRICT BE AUTHORIZED TO ISSUE AND SELL AT ANY
PRICE OR PRICES THE BONDS OF THE DISTRICT IN THE PRINCIPAL
AMOUNT NOT TO EXCEED $359,500,000.00 FOR THE
CONSTRUCTION, RENOVATION, ACQUISITION, AND EQUIPMENT
OF SCHOOL BUILDINGS IN THE DISTRICT, THE PURCHASE OF THE
NECESSARY SITES FOR SCHOOL BUILDINGS, AND THE PURCHASE
OF NEW SCHOOL BUSES AND OTHER NEW VEHICLES TO BE USED
FOR STUDENT TRANSPORTATION, WHICH BONDS MAY BE ISSUED
IN VARIOUS ISSUES OR SERIES, SHALL MATURE SERIALLY OR
OTHERWISE NOT MORE THAN 40 YEARS FROM THEIR DATE, AND
SHALL BEAR INTEREST AT SUCH RATE OR RATES (FIXED,
FLOATING, VARIABLE, OR OTHERWISE), NOT TO EXCEED THE
MAXIMUM RATE NOW OR HEREAFTER AUTHORIZED BY LAV, AS
SHALL BE DETERMINED BY THE BOARD OF TRUSTEES OF THE
DISTRICT WITHIN THE DISCRETION OF THE BOARD AT THE TIME
OF ISSUANCE; AND SHALL THE BOARD OF TRUSTEES BE
AUTHORIZED TO LEVY, IMPOSE AND PLEDGE, AND CAUSE TO BE
ASSESSED AND COLLECTED, ANNUAL AD VALOREM TAXES ON
ALL TAXABLE PROPERTY IN THE DISTRICT SUFFICIENT,
WITHOUT LIMIT AS TO RATE OR AMOUNT, TO PAY THE PRINCIPAL
OF AND INTEREST ON THE BONDS AND THE COSTS OF ANY CREDIT
AGREEMENTS EXECUTED IN CONNECTION WITH THE BONDS?"

PROPOSITION B

"SHALL THE BOARD OF TRUSTEES OF MANOR INDEPENDENT
SCHOOL DISTRICT BE AUTHORIZED TO ISSUE AND SELL AT ANY
PRICE OR PRICES THE BONDS OF THE DISTRICT IN THE PRINCIPAL
AMOUNT NOT TO EXCEED $8,500,000.00 FOR THE ACQUISITION OF
TECHNOLOGY EQUIPMENT, WHICH BONDS MAY BE ISSUED IN
VARIOUS ISSUES OR SERIES, SHALL MATURE SERIALLY OR
OTHERWISE NOT MORE THAN 40 YEARS FROM THEIR DATE, AND
SHALL BEAR INTEREST AT SUCH RATE OR RATES (FIXED,
FLOATING, VARIABLE, OR OTHERWISE), NOT TO EXCEED THE
MAXIMUM RATE NOW OR HEREAFTER AUTHORIZED BY LAW, AS
SHALL BE DETERMINED BY THE BOARD OF TRUSTEES OF THE
DISTRICT WITHIN THE DISCRETION OF THE BOARD AT THE TIME
OF ISSUANCE; AND SHALL THE BOARD OF TRUSTEES BE
AUTHORIZED TO LEVY AND PLEDGE, AND CAUSE TO BE ASSESSED
AND COLLECTED, ANNUAL AD VALOREM TAXES ON ALL TAXABLE
PROPERTY IN THE DISTRICT SUFFICIENT, WITHOUT LIMIT AS TO
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RATE OR AMOUNT, TO PAY THE PRINCIPAL OF AND INTEREST ON
THE BONDS AND THE COSTS OF ANY CREDIT AGREEMENTS
. EXECUTED IN CONNECTION WITH THE BONDS?"

PROPOSITION C

"SHALL THE BOARD OF TRUSTEES OF MANOR INDEPENDENT
SCHOOL DISTRICT BE AUTHORIZED TO ISSUE AND SELL AT ANY
PRICE OR PRICES THE BONDS OF THE DISTRICT IN THE PRINCIPAL
AMOUNT NOT TO EXCEED $16,500,000.00 FOR THE CONSTRUCTION
AND EQUIPMENT OF A PERFORMING ARTS FACILITY, WHICH
BONDS MAY BE ISSUED IN VARIOUS ISSUES OR SERIES, SHALL
MATURE SERIALLY OR OTHERWISE NOT MORE THAN 40 YEARS
FROM THEIR DATE, AND SHALL BEAR INTEREST AT SUCH RATE
OR RATES (FIXED, FLOATING, VARIABLE, OR OTHERWISE), NOT
TO EXCEED THE MAXIMUM RATE NOW OR HEREAFTER
AUTHORIZED BY LAW, AS SHALL BE DETERMINED BY THE BOARD
OF TRUSTEES OF THE DISTRICT WITHIN THE DISCRETION OF THE
BOARD AT THE TIME OF ISSUANCE; AND SHALL THE BOARD OF
TRUSTEES BE AUTHORIZED TO LEVY AND PLEDGE, AND CAUSE TO
BE ASSESSED AND COLLECTED, ANNUAL AD VALOREM TAXES ON
ALL TAXABLE PROPERTY IN THE DISTRICT SUFFICIENT,
WITHOUT LIMIT AS TO RATE OR AMOUNT, TO PAY THE PRINCIPAL
OF AND INTEREST ON THE BONDS AND THE COSTS OF ANY CREDIT
AGREEMENTS EXECUTED IN CONNECTION WITH THE BONDS?"

Section 6. The official ballots shall be prepared in accordance with the provisions of
the Texas Election Code, as amended, so as to permit voters to vote "FOR" or "AGAINST" the
aforesaid PROPOSITIONS with the ballots to contain such provisions, markings, and the language
as required by law, and with such PROPOSITION to be expressed substantially as follows:

PROPOSITION A
2 FOR THIS IS A PROPERTY TAX INCREASE
D AGAINST The issuance of an amount not to exceed $359,500,000 school

building bonds for the construction, renovation, acquisition,
and equipment of school buildings in the District, the purchase
of the necessary sites for school buildings, and the purchase of
new school buses and other new vehicles to be used for student
transportation and the levying and imposition of taxes sufficient
to pay the principal of and interest on the bonds and the costs
of any credit agreements.
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PROPOSITION B
] _For THIS IS A PROPERTY TAX INCREASE

O  AGAINST The issuance of an amount not to exceed $8,500,000 school
building bonds for the acquisition of technology equipment and
the levying and imposition of taxes sufficient to pay the
principal of and interest on the bonds and the costs of any credit

agreements.
PROPOSITION C
___—_)_ FOR THIS IS A PROPERTY TAX INCREASE
__ O AGAINST The issuance of an amount not to exceed $16,500,000 school

building bonds for the construction and equipment of a
performing arts facility and the levying and imposition of taxes
sufficient to pay the principal of and interest on the bonds and
the costs of any credit agreements.

Section 7. Mandatory Statement of Information.

Pursuant to Section 3.009, Texas Election Code: (i) the proposition language that will
appear on the ballot is set forth in Section 6 of this Order, (ii) the purposes for which the
bonds are to be authorized are set forth in Section 5 of this Order, (iii) the principal amount of
bonds to be authorized is set forth in Section 5 of this Order, (iv) if the issuance of bonds is
authorized by voters, taxes sufficient, without limit as to rate or amount, to pay the annual
principal of and interest on the bonds and the costs of any credit agreements may be imposed,
as set forth in Section 5 of this Order, (v) based upon market conditions as of the date of this Order
(being August 4, 2025), if the bonds are authorized, the estimated maximum interest rate of the
bonds is expected to be approximately 6.00% (vi) bonds authorized pursuant to this Order may
be issued to mature over a period not to exceed 40 years from their date of issuance and bearing
interest at the rate or rates (not to exceed 15%), as authorized by law and determined by the
Board, (vii)as of the date of adoption of this Order (being August 4, 2025), the aggregate
amount of outstanding principal of the District’s debt obligations is $447,399,999.25, (viii) as
of the date of adoption of this Order (being August 4, 2025), the aggregate amount of outstanding
interest on the District’s debt obligations is $210,963,581.62, and (ix) the District’s ad valorem
debt service tax rate as of the date of adoption of this Order (being August 4, 2025) is $0.3701
per $100 of taxable property.

If approved by voters, the bonds will be secured by an ad valorem tax that is sufficient,
without limit as to rate or amount, to pay the principal of and interest on the bonds and the costs
of any credit agreements. Actual tax rates, interest rates, maturity dates, aggregate outstanding
indebtedness and interest on such debt, will only be established and known at the time that bonds
are issued. In addition, actual tax rates will depend upon, among other factors, the assessed
valuation of taxable property, prevailing interest rates, the market for the District’s bonds and

general market conditions at the time that bonds are issued.
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The estimated maximum interest rate of the bonds provided in item (v) above is (i) based
on certain assumptions (including assumptions concerning prevailing market and economic
conditions at the time of adoption of this Order) and derived from projections obtained from the
District’s financial advisor, (ii) subject to change to the extent that actual facts, circumstances and
conditions prevailing at the time that the bonds are issued differ from such assumptions and
projections, (iii) provided solely in satisfaction of the requirements of Section 3.009, Texas
Election Code, and for no other purpose, without any assurance that such projections will be
realized, and (iv) not intended to give rise to a contract with voters or limit the authority of the
Board to issue bonds in accordance with the Proposition submitted by this Order.

Section 8. Voting machines and voting system approved by the Texas Secretary of
State (“System) may be used in the holding of the Election on Election Day; provided, however,
in the event the use of such electronic voting devices is not practicable, the Election may be
conducted by the use of paper ballots or other voting devises as shall be authorized by the Texas
Secretary of State and selected and approved by the Administrator in the proper conduct of the
Election (the “Other Voting Devices”). Such System and/or Other Voting Devices may be used
for early voting by personal appearance. Paper ballots may be used for early voting by mail. The
Administrator will provide at least one (1) accessible voting system in each polling place that
complies with state and federal laws setting the requirements for voting systems for permit voters
with physical disabilities to cast a secret ballot.

Section 9. All resident, qualified voters of the District shall be permitted to vote at the
Election, and on Election Day, such voters shall vote at the designated polling places. The Election
shall be held and conducted in accordance with the provisions of the Texas Election Code, as
amended, except as modified by the provisions of the Texas Education Code, as amended, and
may be otherwise required by law. To the extent required by law, all Election materials and
proceedings shall be printed in both English and Spanish.

Section 10. A notice of the Election (the "Notice") shall be given as provided by law.
This Notice, including a Spanish translation thereof, shall be published at least one time in a
newspaper of general circulation in the District, and the publication of the Notice shall occur in
such newspaper not more than thirty (30) days and not less than ten (10) days before the day of
the Election. Additionally, a copy of the Notice, shall be posted on the bulletin board used for
posting notices of District meetings not later than twenty-one (21) days prior to Election day.
Notice of Election shall also be given by posting a substantial copy of this Order (i) on Election
Day and during early voting by personal appearance, in a prominent location at each polling place
and (ii) not later than the twenty-first (21%) day before the Election, on the bulletin board used for
posting notices of District meetings and in three (3) public places within the boundaries of the
District. In addition, this Order, together with the Notice, the contents of the Proposition and any
sample ballot prepared for the Election, shall be posted on the District’s website during the twenty-
one (21) days before the Election. The Voter Information Document, attached hereto as Exhibit
“B” and incorporated herein for all purposes, shall be posted (i) on Election Day and during early
voting by personal appearance, in a prominent location at each polling place, (ii) not later than the
twenty-first (21st) day before the Election, on the bulletin board used for posting notices of District
meetings and in three (3) public places within the boundaries of the District, and (iii) on the
District’s website during the twenty-one (21) days before the Election. The Superintendent and
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the President or Vice President of the Board are additionally authorized to provide any other
manner of notice as provided by law.

Section 11.  The central counting station(s) established by the Administrator shall be the
counting station(s) for the Election. The Administrator or his designee shall appoint a Presiding
Judge, tabulation supervisor, assistant supervisor, and manager of the central counting station(s),
and such clerks as required for operations and integrity of determining Election results.

Section 12.  The Superintendent shall have the authority to take, or cause to be taken, all
reasonable or necessary actions to ensure that the Election is fairly held and returns properly
counted and tabulated for canvass by the Board, which actions are hereby ratified and confirmed.
Without limiting the generality of the immediately preceding sentence, the Superintendent or his
designee are hereby authorized to complete and update Attachment A hereto with polling location
and other information, as necessary. The President or Vice President of the Board is authorized to
execute and the Secretary of the Board is authorized to attest this Order on behalf of the Board;
and the Superintendent and the President or Vice President of the Board are authorized to do all
other things legal and necessary in connection with the holding and consummation of the Election.

Section 13.  This Election shall be held in accordance with the Texas Election Code,
except as modified by the Texas Education Code and the Federal Voting Rights Act of 1965, as
amended, including particularly Chapter 272 of the Texas Election Code pertaining to bilingual

requirements.

Section 14.  The recitals contained in the preamble hereof are hereby found to be true,
and such recitals are hereby made a part of this Order for all purposes and are adopted as a part of
the judgment and findings of the Board.

Section 15. It is officially found, determined, and declared that the meeting at which
this Order is adopted was open to the public and public notice of the time, place, and subject matter
of the public business to be considered at such meeting, including this Order, was given, all as
required by Chapter 551, Texas Government Code.

Section 16.  This Order shall be in force and effect from and after its final passage, and
it is so ordered.

[The remainder of this page is intentionally left blank.]

MI1SD/order calling bond Election -7-



EXHIBIT “A”/PRUEBA “A”

All resident, qualified voters of the District shall be permitted to vote at any of the following
polling places during the dates and hours indicated. See attached schedule provided by the

Administrator.

Todo residente, calificados para votar del Distrito se le permitird votar en cualquiera de los
siguientes lugares de votacion durante las fechas y horas indicadas. Mire la lista incluida dada

por la Administradora.

[The remainder of this page is intentionally left blank.]

[El resto de esta pdgina se deja en blanco intencionalmente. ]
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EXHIBIT “B”

VOTER INFORMATION DOCUMENT (PROPOSITION A)

I The language that will appear on the ballot for this proposition is as follows:
PROPOSITION A
/7 FOR THIS IS A PROPERTY TAX INCREASE

® The issuance of an amount not to exceed $359,500,000 school building bonds
AGAINST for the construction, renovation, acquisition, and equipment of school buildings
in the District, the purchase of the necessary sites for school buildings, and the

purchase of new school buses and other new vehicles to be used for student

transportation and the levying and imposition of taxes sufficient to pay the -

principal of and interest on the bonds and the costs of any credit agreements.

2. The following table is provided for your information in accordance with law:

The principal of the debt obligations to be authorized $359,500,000.00
The estimated interest for the debt obligations to be authorized $382,020,455.25
The estimated combined principal and interest required to pay on time and in $741,520,455.25
full the debt obligations to be authorized
As of the date the District adopted the Bond Election Order (being August 4, $447,399,999.25
2025), the principal of all outstanding debt obligations of the political
subdivision

As of the date the District adopted the Bond Election Order (being August 4, $210,963,581.62
2025), the estimated remaining interest on all outstanding debt obligations of
the political subdivision

As of the date the District adopted the Bond Election Order (being August 4, $658,363,580.87
2025), the estimated combined principal and interest required to pay on time
and in full all outstanding debt obligations of the political subdivision

3. The estimated maximum annual increase in the amount of taxes that would be imposed on a residence
homestead in the District with an appraised value of $100,000 to repay the debt obligations to be
authorized, if approved, based upon certain assumptions is: $0.00.

The major assumptions made in connection with the above calculations include: (1) a $140,000 homestead
exemption is assumed to be approved by the voters at a statewide election on November 4, 2925 and has
been applied; (2) an amortization of 30 years for each of several planned debt issues of the District’s debt
obligations, including outstanding debt obli gations and the proposed debt obligations; (4) a assumed growth
rate of future appraised values within the District of 3.50% in fiscal years 2027-2029, 3.00% in fiscal years
2030-2032; 2.00% in fiscal years 2033-2035, 1.00% in fiscal years 2036-2038, and no growth thereafter;

and (5) an assumed interest rate of 5.67% on the proposed debt.

4

MISD/order calling bond Election B-1



VOTER INFORMATION DOCUMENT (PROPOSITION B)

1. The language that will appear on the ballot for this proposition is as féllows:

PROPOSITION B

2 FOR THIS IS A PROPERTY TAX INCREASE

The issuance of an amount not to exceed $8,500,000 school building bonds for

O  AGAINST the acquisition of technology equipment and the levying and imposition of taxes

sufficient to pay the principal of and interest on the bonds and the costs of any

credit agreements.

2. The following table is provided for your information in accordance with law:

The principal of the debt obligations to be authorized

$8,500,000.00

The estimated interest for the debt obligations to be authorized

$9,033,963.75

The estimated combined principal and interest required to pay on time and in
full the debt obligations to be authorized

$17,533,963.75

As of the date the District adopted the Bond Election Order (being August 4,
2025), the principal of all outstanding debt obligations of the political
subdivision

$447,399,999.25

As of the date the District adopted the Bond Election Order (being August 4,
2025), the estimated remaining interest on all outstanding debt obligations of
the political subdivision

$210,963,581.62

As of the date the District adopted the Bond Election Order (being August 4,
2025), the estimated combined principal and interest required to pay on time
and in full all outstanding debt obligations of the political subdivision

$658,363,580.87

3. The estimated maximum annual increase in the amount of taxes that would be imposed on a residence

homestead in the District with an appraised value of $100,000 to repay the debt obligations to be
authorized, if approved, based upon certain assumptions is: $0.00.

The major assumptions made in connection with the above calculations include: (1)a $140,000
homestead exemption is assumed to be approved by the voters ata statewide election on November 4,
2025 and has been applied; (2) an amortization of 30 years for each of several planned debt issues of
the District’s debt obligations, including outstanding debt obligations and the proposed debt

- obligations; (4) a assumed growth rate of future appraised values within the District of 3.50% in fiscal
. years 2027-2029, 3.00% in fiscal years 2030-2032; 2.00% in fiscal years 2033-2035, 1.00% in fiscal

years 2036-2038, and no growth thereafter; and (5) an assumed interest rate of 5.67% on the proposed

" debt.
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VOTER INFORMATION DOCUMENT (PROPOSITION C)
1. The language that will appear on the ballot for this proposition is as follows:

PROPOSITION C

z FOR THIS IS A PROPERTY TAX INCREASE

The issuance of an amount not to exceed $16,500,000 school building bonds for

O AGAINST the construction and equipment of a performing arts facility and the levying and
imposition of taxes sufficient to pay the principal of and interest on the bonds
and the costs of any credit agreements.

2. The following table is provided for your information in accordance with law:
The principal of the debt obligations to be authorized $16,500,000.00
The estimated interest for the debt obligations to be authorized $17,532,348.75
The estimated combined principal and interest required to pay on time and i $34,032,348.75
full the debt obligations to be authorized
As of the date the District adopted the Bond Election Order (being August 4, $447,399,999.25
2025), the principal of all outstanding debt obligations of the political
subdivision
As of the date the District adopted the Bond Election Order (being August 4, $210,963,581.62
2025), the estimated remaining interest on all outstanding debt obligations of
the political subdivision
As of the date the District adopted the Bond Election Order (being August 4, $658,363,580.87
2025), the estimated combined principal and interest required to pay on time
and in full all outstanding debt obligations of the political subdivision

3. The estimated maximum annual increase in the amount of taxes that would be imposed on a residence
homestead in the District with an appraised value of $100,000 to repay the debt obligations to be
_ authorized, if approved, based upon certain assumptions is: $0.00.

The major assumptions made in connection with the above calculations include: (1) a $140,000
~ homestead exemption is assumed to be approved by the voters at a statewide election on November 4,
. 2025 and has been applied; (2) an amortization of 30 years for each of several planned debt issues of
the District’s debt obligations, including outstanding debt obligations and the proposed debt
obligations; (4) a assumed growth rate of future appraised values within the District of 3.50% in fiscal
years 2027-2029, 3.00% in fiscal years 2030-2032; 2.00% in fiscal years 2033-2035, 1.00% in fiscal
~ years 2036-2038, and no growth thereafter; and (5) an assumed interest rate of 5.67% on the proposed

" debt.
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... PASSED AND APPROVED, this the 4th day of August, 2025.

MANOR INDEPENDENT SCHOOL
DISTRICT

O/j_u. ﬂ
Prestdent, Board of Trustees

ATTEST:

és/erc/etfy, Boafd of Trustees

(DISTRICT SEAL)
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